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Section 1.—Historical Statistics of Canadian Trade 

For the period covered in Table 1, it will be seen that, on the whole, imports 
have fluctuated much more than exports. In only 4 of the 26 years imports exceeded 
exports and in 2 of these years, viz., 1920 and 1931, the amounts of the excess were 
quite moderate. On the other hand, what is generally referred to as the "favourable 
balance of trade" has been, on the average, quite substantial, indeed embarrassingly 
so for the latest three years, due to the export of the vast quantities of munitions of 
war that the Canadian economy has been geared to produce. 

1.—Trade of Canada (Excluding Gold) with All Countries, 1919-44 
NOTE.—These figures are available on a calendar-year basis only since 1919; for figures for the fiscal 

years 1868-1919, see the Canada Year Book, 1940, p. 526. 
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+203,225,455 
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+111,266,873 
+191,662,891 
+741,224,113 

+1,266,275,389 
+1,724,200,415 

Section 2.—Geographical Distribution of Canadian Trade 

Since Confederation the records of Canadian trade have emphasized the 
importance of trade relationships with the United Kingdom and the United States. 
In the early years of the Dominion, when the United Kingdom was lending Canada 
capital on a considerable scale, that country supplied more than half of the Canadian 


